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Canada's Sugar Prlcr llrops.
MoNTnEAl., Aug. 27. The price

1

Of

augur throughout Canada dropped from
24 to 22 e a pound The re-

duction was agreed upon yesterday at
a onference of leading refiners and the
Board of Commerce.

F.xi.nrts From New York,
Wheat. 102,002 bushels; rye, 2i15,ST"i

hushols : Hour. 3,400 sacks : beef. 50 bar-
rels; bacons, 10,000 pounds; lard, 611.-41- 0

rounds; lubricating oil, 122.001J

FINANCIAL NOTES.

The Bqultable Trust CnrnpRny ha been
appointed .,r of the stock trust certi
ficates representing the common stock of
the Morris Metal Products Corporation.

Mall. .' St!ecl!t7. have issued a circular on
railroad lionets.

James B. Wilton, president of Wilson
Co.. wlil be the principal speaker at the
ninth annual convention of the Investment
Hankers' Association of America In lloston
October 4, 3 an. 8.

The Pennbk Oil Company for the first si
months ended June 80 reports net carnlns"
before depreciation and taxes of $358,818, ol
which $2,.7,!'"7 was earned In III, second
'quarter. The balance shet slums current
assets nf $340,033, nf which $304,803 was
cash, r.nd current liabilities of SM"..70. Totsl
assets and liabilities amounted to $1,081, h! I.

Stockholders of the Lincoln National linnk
have approved the merger with tile Irving
National Hank. The former Institution will
be taken u r Monday and conducted as the
Lincoln office of the Irving Hank.

PRODUCE MARKET.

BUTTKK.-Reeel- pts S.171 packages. Cream-
ery, hisher than extras, lb., STUaOSHe.; ex-

tras, 01 score, 5Ha57c. firsts, 00 to HI

score, MaSOftc. ; firsts. NS to 811 oor, r.ma
TkIc. ; seconds, s;i to S7 score, 4HV,a.Mc:
lower grades. 47s is.-.- : Iianlsh caski, 52'a
MHc ; tinsaltecl, hlnher than extras, tiua
We. ; extras. B8HaTO(4c ; firsts. r.la.17Wc ;

seconds, r.la.Mo.; Stale dairy tubs, finest,
oOa.VTe. ; Koo.i to prime. filaaOe, ; common
to fair. 40a.Tio. ; ladles, current make, firsts.
48H40tie.; seeends, 4Ha431iei loner grades,
4'.'a42'jo. packlni; stck. current make. No.
J, 4.1a44c.: No. 2, 4'.'-i- c ; lower grades, 3Ka
4fc.

CHKE8E.-Recei- pts 1,10 Ihw.s. Slate,
whole milk, fresh flats, colored or white.
II... 2,a2!k-- .

: average run. 27ai'Sc. ; lower
grades, I Us S.'.Vjc. twins, fresh specials.
tf.V. : average run, white or colored, iiti'.a
2THc ; lower (trades, 20ai.-.-

c. Wisconsin
iresn twins. slnale daisies, fresh, :7a
28c.: double daisies, fresh, '.'TRirfVr. oun
Americas, fresh.! :s',a20e. : fresh specials.
KIWal7V; prime to choice, lAalOc, fair togood. l.TaUljc. ; lower grades. ,'alOc.

VXiGS.-rtcir- lpts 14,158 rases. I"r.h gath-
ered, exuas, iloz., llialKc. ; extra firsts. M;
nOe.; firsts, rna'.7c. : ascends. Ilia Vic.
dirties, No. I. 4Jaleir.; cheeks, fair toholer, dry. 4la43e. ; refrigerator, specialmarks, fancy, ;,..; firsts, JOaSSe.; secondsMMRr,: State. I'cnnsylxahla and nearby
Western hennery whiles, extras 72a7.Vextra first,, (UiaTlc: firsts. lUa.Wc. sstliered wlltes. firsts to extra firsts, (14a71o
under Bra.les. WaWa-.- Pacific coast white'
extras, ; extra firsts, flSa7do. ;' firsts(SaOAe. under Kradcs. UaRte,; Pstalumamall, MafMc. : other Western and Southerngathered whites. MaflOe.; Stale. Pennsyl-
vania and n. arhy Western hennery brownsextras. OlartSr.: gathered brown and mutedStore, graded extras, OlaO.lc.; first! to extrafirsts, ...a.'.s

POTATCIKS.-Ln- ng Island, bbl $4a4.K0Jersey PI.--
,,

VsTa4.30; 1.10, S.la4. SouthernNo. I, bbl $3a4.W! No. . $al..-.o-. Swret.
i"'.V ?"' ' hsskel. $3a4: Southern, bl.l..XalO basket. l..Via.t. Tarns: Southernbbl., $3a8; basket. l.:r,a2. '

em ITKV. DREKftKD-PRE- SIl
e'HIC'KKVK Nearby, broilers. II

pkd..
44C.

....
broilers, h..xv. 4Sfl.V'c- frvers ' A(,
roasters. 2.'bgo.! broilers hhlB ., .,

4e ; kegs. 4.l.w. FowI.S-Wcste- rn. ,lr"
)kd.. milk fed. boxes. i42c. corn tad
2S041O.: .Irv picked, ubls. and km --,;',
40e.; scaMe.l. .".ori.nic. cii.d Cccks- - We,t-I-

"''('KS-i.o- mt Island, apring,
i?r:J'0l Alipl'Rr''- ""h. lbs., do,

...slTf..v.: 0 7 ll.s. , $t..1ol..",0: dark Cil04; culls, $l.:.rH2.
POfl.TRV. l.lVli-Thlrtv.- flye treUht oars..ported In: receivers expected to unloadthirty. FOWI.H Fancy, heavy frt., ,17c

-- ri-j run. 3Mj3Tc.; poor, JSe.j coloredfancy, heavy export. fWtj.TSe.: average run.'
...wtoTc. ; while, leghorns, y43c. broiler,fancy, well grown, frt.. 3Sc. ; a' erare run .".7

I3Sc.; poor, tae.; colored and1 mixed exp .
::.fl4cv.; white legliorns. 3.1S)t7e.; old r.e.st-era- ,

frt., '.Co. Tl;HKKVS-a.- V. Id'CKS-Weste- rn,

fit., 30e: Southern and Southwes-
tern, frt.. Sac. C1E1VIB J.V. PIOKOKR

,rt- - r "P'" ' Cl'INHAH-Pa- lr,

Live Stock and Meat Prices.
ommon to prime 108 lbs. fs.,..,r ;

Common lo choice hulls, no lbs. -, 7.vir 0 e.
Common to choice cows, lf lbs. ir 8 7".
Common to prime y. als. 1'sl lbs. 18 00; o '

Common to prime sheep lewes)
, J00 lbs 4 nojj. a iV
...oiouo 10 prime tamna, lis) lbs. IXisWiK ,

Live boas. 1C0 lbs IS.0Afii7nn
. rresse.l ber, steer, si,le, lb...ratr dressed ytaU.. lb
PreMd mutton, lb

'resjed laaln, lb

1

IS'oidr.
2IW.1V.
vejiio.
:t5.v.

FINANCIAL NEWS

AND COMMENT

Dear Money mid Prospects of
Poor Hunk Ntnlcnipnl Drop

.Motors niul Siiffars.

SOME IXrH'STKIALS HOLD

Steel Common (Joes Above 91

for First Tiuifl Since Last

Downward Swing.

In

of
which

n

Its

Fur tl.er headway wus lt'r "gum la conside red In well informed
... - . ... lollc-,- to h,. Iimm numner or directions toward retrac Pmrmelt ,' f , faulted bonds have agreed to accept the

losses sustained In leading In "0w " exchange.Ministry of Finance, Is In
the first of the llut while this a
these, were giving a food account nBI to In paying and Iron

"l 1 " """'' nas menIn the Can. ,.., hhk
money s on French here It Is ol,1lHn' for year ended no Income from

motor truck that went ' l919, charges Itles owned by

Stooksgnd sugar shares, srlvlnjr tlie enllre
an Irregular appenrance at IM

It was a have he.en ..... ,.., r"' ,"m "
rf ,.,.... , ncoinn tiu rHn ... ...,i,i .1... 1.1,....

marke t. Just such as has been witnessed
for the last ton days, and the only really

development the
outburst of selling the motors and
sugars. That the Industrials .lid not go
further was not to be expected in low
of the general agreement that the mar.

111.

h

V eoa.e 01 maturing.. ., i"" """ " """'"a ... i loan g it taken care
torn an.

nouncement Will untilnave font Daythrough wrh do! ii m ;

was sharp break , can

V 'l d"n l

While th. ns . ,lf""on T9U I per bonds the
rrench aethera development that woa not

was ascribed tlie Street
aa the reason for the In in-

dividual Issues, It wns really the expec-
tation that 'a bank, statement
would poor that ciuseel most of the
selling, It would surprise some tS? " ,,n!"
teresis, according to tifornio-l.,- ol
talned In reliable quarters If
the Federal Reserve ratio should decline
below 3s. as agsiust ulniosl .19 last week.

The selling, ut any rate, began us scan
as the renewal was advance! to iper cent., and the specula-
tive quarters was that the higher rale
reflected a poor hank statement
Had it been merely an ordinary flurry In
money the market would have paid no
more attention to It thnn on the precedi-
ng day, as flnani la
now convinced ihut the day to day fluc-

tuations In this market have no actual
bearing on the real situation. The real

that Wall street Is watching
of improvement Is tho

time money market, unci thus there
lias been no change In this.

the opening market wns again
disposed to better under the leader-
ship of the stocks,

the steels. The fact that steel
common will sell the first of il
in.' hook .noticed consueranle short COT- - 2i
on. ik, scouing cue hcck-- aoove :i lor
the tlrst time sine the last downward
SWlng, Industrial Alcohol. Retail Stores.1

other tobaccos and independent:
steels up rapidly under strength
of steel. The upward movement was
continued In the rails also, with South- -

er;i Paclflc, Union and Cana-- 1

dlan Paclflc making further progress In!
the early trading.

In tne afternoon, however. Interest on
the up side died out with the fresh out-
burst of selling In the motors. Pierce-- .'

Arrow, Republic Motor Truck, Stude- -

baker the rest of the group with the
exception Chandler Showed poor re-

sistance to the several Issues
new low records for the year.

In .top of this fresh weakness developed
In tho sugar shares, with American
Sugar finishing near the low for the
yenr.

The continued firmness money 116

due to the same factors that were
....an., , ... r .... , ., n ,1 ....

, . ., . . 3SSii
w itii'.iawa. oi .overnnieen. iiinos iroin

hanks, preparations for the Septem- - 137 !.,
Interest and dividend disburse-- i

menls, which be reflected In
day's hank state-mcnt- . The 8 per cent,
renewal rate was the highest In more
than two weeki. while the 10 per cent
rate new money In the last hour
marked the highest that money has
loaned since July

AND

CALL MONET.
Ope i 8;Low 8
mgh lniLast
Year's idgh 2."e Year's 0

CLEARING HOUSE STATEMENT.
Clearing House exchanges, $673,772,054:

balancs, debit
balances, $762,402; Federal Ueserve credit
balance $63,845,14.".

CANADIAN
New York funds In Montreal, $124.37 pre-

mium per 31,01X1 ; Montreal funds in New
York, $110.02 $1,000.

SILVER
Official bar slice.- in New York: l.nmeslic.

90Hc. : per ounce; foreign, 97lic!
off lie.; London, Old., unchunged Uaxlean
dollars, 74'4c, off He.

FOREIGN
GREAT BUITAIN.

Farley
$(.s05 pemand. sterling $3.56,

Cnllee, sterling 3.17)1
llenkers, no days 8.52S
Hankers, IK) clays :t.30s,

THE CONTINENT.
1930 Trance, cents a franc

I'.iuind 0 09
Cables : 7.00

19.50 llelglum. cents a franc
Iemanc' 7,40
'"ables I,M

19.30 Switzerland, franc-- -

Henand Ii,fl0
Cnllea tajja

19.50 Italy, cents a and

4.66
Cables 4,07

23 80 elonnany, cents a mark
Demand 2 04
ablea lis

26.80 Sweden, a l;ron
Demand
Oablee 20.30

26.80 Norway, rents a krone-Dem- and

14.20
.'aides n.25

26.80 Denmark, a krone'
Demand 14.20
Oablea 21

18.30 Graeee, cents a
11,(0

Cables 11.12'S
19.30 Spain, cents a peseta

f...rane! f...02
Cal.lca 15.07
Holland, cents a florin
Den i.nd 32.12'.."Cables 32. 2j
ll'j.-l- o. c, i,ts a ruble
IIM Ijg
risi rubles

10 cents a crown
Demand I.".

''shies 45
20.2.1 cents krone

I.7U
Cables j.tO

FAR EAST,
lus.," Shanghai, cents a tael

Deira.id 110..S1
Cables L II LOU

78.00 Hongkong, cents a dollar
id S0.7--

enables 81.25
48.66 Boasbay, cents a rupee

Demand 84.50
Cables 38.00

49.81 Yokohama, cents yen-D- en.

and SIM
Cshle-- 31.75

SOimi AMERICA.
44.43 Me de .Ian-Ire-

, cents a mllreti
Dcn.and
Cables

42.64 Buenos Aires,
Demand
Cable, ...

20.00
cents a peso

'38.73
39.00

103 42 iTrugusy, cents a dolla- r-

JII.S7S

Demand ae.ae
Cabl.s j.. .84.75

Yes-
terday.
33.57i

r.s
3.S3U
3.5IV4

7.01
7.02

7.50
7.31

16.50
lei.."..".

4.66
4.67

2.07
2 08

20.25
30.38

14.10
14.1",

14.I0
14.15

10.78V4
11. 1X1

15.07
13.13

31.80
31.90

IJO
1.411

.47

.47

1.73
1.73

81.21
81. .HI

.14.50
34.73

81.38
IMS

IS.78
19.87

37.37

' ST ,

84.63

I
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FIVE TO MILLIONS
GOLD FROM FRANCE

First of Anglo-Frenc- h

Loan Repayment.

Between 15,000,000 nnd 14,000,000
gold consigned to American bankers for

crount of the. French Government will
arrive This shipment Will

UM llrst of the movement bf tho
yellow metal to take onre of a portion
of France' share the $500,000,000
Anglo-Frenc- h loun will mature on
October 15. It lias not been dodnltely
decided Just bow much Bold will be
shipped, the final decision, It In

resting on the amount of new
loan tho French will nble to ne-
gotiate. In any event. It Is not expected
that the total will Ixi thsn

while some estimates of plr.o
an high as $100,000,000, although the

made yesterday
!in...

13,000,000

French
week, arranging new loan

Government assist j')oluth 'Range earnings.
of thcniHches of ooiigano.i,

In

to

no

In Washington Maurice 1'm.nivi. ""' inn u share on the 250,000 outstanding share.
than Thursday 'ommlssloner ""''ports

developed generally Understood nft.'r corporation

Important

representatives of ' """,u,,u"s. lu tne Intcr- -

Denartment ". Ml"lre' ,'arr"Ml 0,1 '"'P'tnl est was $139,514.
Hankers connected with the negotla- -

....... . .na" io -- ...cui snare.. uvna lur no eieimite
el.sraet.riAl.....!. ......

, . otnir tn;ik -

and

and

.

.

cents

Illr ThftV Lin- - inv,

tlons' tffmnSSk ,"7M:'-- ' Lenses. Includ- -

represen.i.lve,. in desires Li would be

have "S:'" operation lust year
pressed the envoys who are liere.
AIM, there been some
la understood, of the various In

ket has ua
of

WmS M?u.odSBbm iHn'T" ,,,",t "wTnliLtilrhV be available alter
Labor

the An,er S.lgar T SWS Z?Z
year's CMtM "'' "bproxlmately $,00,000,000

,o 2 cent, of
withaltogether

RZpactSd, by
weakness

L'TSL.
yesterday.

assumption

lal community

barometer
Indications

At
do

an

the
ran

Reading,

of

was

10.

MONEY EXCHANGE.

low-

$4W.RMJI11.

EXCHANGE.

per
MARKETS.

nneMngad,

EXCHANGE.

drachma-Dema- nd

rubles

Austria,

SIX

Instalment

under-
stood,

be

$40,000,-00- 0,

run
lut- -

......
mat oe- -

ana
by

Government the
by

discussion,

IJOVernment.
$150,000,00.1 of gold American

dlvld.-- about equally. It Is
known that two weeks ago the French
Government a cre dit Mtabllghed here
of $40,000,000. result of purchases

not In- - .2'

20.20

40.20

51.40

1.40

nnd

I"....!............ increar.e.t nn,i i

COOtlnua to larger between now
and the maturity date Anglo-Frenc- h

loan, so that by October IK It
Is belie ved there will be credit of this

of at least $75,000,000.

Day's salea . .

Bid. Ask. ,1111,

32 K 341,
'1
80'
49

IS,stu
H

X5

02

1291,
14
74
Tim
9.
12 Viaj

"c
87te

in
88 yn(,

966i

v.'
50V
12

5:ii
31
si "a
74
11

11

of
01 64

. . .
4T

30

76S,
6 9,
7H

67
00
II

BS4;
19

m4
6H.,

70
54

o46:
38 V
59

9

34V
B8
71
35 8.
64 V

I

34V

10s,,

32W!
v;

:3o
47i

10'

21:10l
10
10
33

66
64

10
21

is!
78
23

ior,;i06
t.r. 8

1?

39;

72
36

44

12
81 K
50

1

73
87
I5

133
;

251,'
01 (
I0W 'so.--

135 I
13

;
74
96 C

12V ..
21 V ..
56UI 4

U

!'CV
112 '119
111 116

79 XL

I

53
32 V

V

138

1091.'.

' JKl
tlie 1

her 1 gU f,

will 1

r
cents

cents

3

a

less

the

y

as

I

70
97
lis,
20 '

12t,
68' 6

85ia

8l

74V

lU
.on,
60,

I11H
55
39
10
69,'
10
10

V
n;

r.2V

36
65
76

s,
28

51 33
71 72
33 V 34

88
gU 26H.

53 84; 54 i-

23 li! 23
76 U 761,
9!'

29', 29'14

I0H 10!, 88 V
102

36 .17 V
H 64

1361-- '137

7

10''22
14

26
li

r.4

31
23

14

.1

3

75

19
79

43
5

18

3:1

10

..
l:

74

's t

38

S

;

83

40

OK

6

7

9 V
25
34

14

8,

40 V
3.1
77
35
40

"1
14
21

'

7,
12U.
85
2"
$iK

9
70 i

05
81

141 '

21;55;

32
2".'
19

It'
0

14
111.1H)

46'

24'

47
3
9f

18
25
73
41
20
79
71
37

1,

10
8'

101

I"1
5
4

10

IV
'i!

4
3)

?

41

7!

"if

10

4j
iOcl

7IS0r!
1.20

::

12!
12'

10

' ,, in..

Bales. J

100 Adams Express
000 Advance Rumely

1300 Advance Rumely id..
100 AJax Rubber' 100!Alaska Cold M
200, AIMs Chalmers Mfg..
100 Allla Clialmera Mfg pf.
2"olAm Beet su.mc .;. .

tOOIAm Hosch Magneto...
Am Can

preivdlng year.

2400' Am Car .4 Fourdrv
lOOlAm Car A-- Foundry of . . ..
400 Am Cotton Oil
1 001 Am cotton Oil pf
200' Am Druggist to. .
tOOIAm Kxpress

Hide A .leather
wide ft Leathet pf . .

i6ioAm International corp..
1000 Am Locomotive

600, Am Safety Razor
lfOo'xm Sh'o si Commerce. ,

200 Am Smelt Hef
500'Am Steel Foundries

3100 Am Sugar Ref
lfiOOIAtn Sumatra
500' Tel ft Tel
100 Am T
liOIAm Tobacco.
f.OOlAm Woolen
tOOIAm Wrl Faner pf
1001 Zinc. L ft Smelt

1S00 Anaconda Copper
300 Associated Drv Oooda. .

4000 Atch. Top & Santa Fe .

160 Atch. Ton ft Santa Fe pf.
20o!Alantlc Fruit

t(Atlantlc Refining
600 At, Culf V I S S
100 A. Oulf ft I S S p.'. .

10(00 (Baldwin IOcomotlve Wks
10500 ft Ohio

400:Halt!diore ft Ohio pf
1000; Barrett Co
1300'Hethlehem Motors

100 Beth Steel p c pf s 7 .

1700 Bethlehem Steel b
Fisheries

10o:pklyn R cfs of dep
DtOlBnma R R
loOBuftalo A ctfs. .

lc;Butns Bros
100 Blitferlck Co

lOOOiRutte Copper ft Zinc
loo Butte ft Superior Cop. .
200, Caddo Cent, O ft R
lOOk'allfornla Rack Co

1160. California Petrol
200 California TVtrol
100 Calumet A Arlrona

4400 Canadian Pacific
1200lCenral

tOOlCerro Pnsco Cop
1200:chandler Motors
4500iCheaapealte & Ohio

100'Chlcago A E 111 Kq Tr ctfs
200'Ch A K III Kq Tr ctfs
200fhlcago (it
100 Chicago Ot Western pf...

1600 Jill ft St Paul.
ItOOjChlcago, Mii ft st P pf...
1300Chlcag.) & Xorthweatrro.

400 R A Paclflc...
200lChlcago, R I p r pf.
r.OO'Chlca'ro. R & P 7 p c pf.
300Chlle Copper
200 Cbl.io
100 City, C A St Louis
100 Cluett. Pcabody A Co
900Coca-Col- a

lioojcol Fuel A Iron
lOfliColorado A Southern

Columbia A Flee
1300IColumbla tlraphophonc
1300'Conaolldated Cigar
400lCon Interstate Cal Min..

Textile
4400Contlnental Candy
220n Corn Products Ref

lOOCorn Products Ref pf....
lflO'oaden Co
200;('rex Carpet

3500!Cruclble Steel
900Cuban Sugar

3100 Cuba Cane Sugar
100!Cufa Cane Sugar pf....

HOOiDavldaon Chem
600Del. Ick ft. Weatern...
700 Denver A Rio Grande. . .

80fl:Denlr ft Rio Grande pf
500' Bib Horn Coal Corp...

6600Krle
2700'Rrle 1st Tf

600 Krle 2d pf
1600lFnmous Players-Itsk- y .

ItjFederal Ming A Smelt. ..
Fed Ming ft Smelt pf. .

300iFlsk Rubber
800'Freeport Texas
loo Gaston W A Wlgmore...

Tank
loOO Cisar Co

100Gen Cigar Co pf.
7O0 Gen Klec Co

6700!C,enernl Motor
1 70f' B. F.)
600iioodrlch (B F) pf
lOOIGranby Conaol MAS.

Northern pf . .

500Ot Northern Ore ctfa.
100 Greene Cananea Cop.
100 Guantanamo Sugar
600 Hablrahaw Elec
lOOlHartman Corp
700 Hendee Manufacturing
900 Haskel A Barker Car.

1200: Motor
2700iHouatOP Oil Co
200;illlnoia Central

Indlahoma Ref
."no'lndlnn Ref

no.i interonro con pf.
son in ati corp. .
2001 Int Mer Marine
100! Int Mer Marine pf r
400jlnter Motor

1300. International Nickel
1400llnternation'al Paper

lOOlInter Paper atpd
3200' Invincible

100! Iron Products Corp
2400llsland Oil k Trana Corp.
ienf.'T' s- -

NEW CENTRAL VERMONT ISSUE.

at 111,000,000 llefandlns Honda
S.'l, 000,000 Considered.

Tim Central Vermont Hallway, a line
ontrolled through stock ownership ny ' Operations of branches of banks

the Grand Trunk will Issue
112.000,000 of ten-ye- B per cent go'd
bonds to refund the first gold 4 par
cent. Issue of the same which
matured on May 1 of this year but
which was not paid In addition,

the approval of Ihc Interstate
Commerce. Commission, the line w'.'l
Issue more of the same bonds
to take care of a floating debt. The

Into

has the of aavlngs lliiuld capital,
or of the total. He dcolared

The Issue be was put out theae hanks brought tO
on May I, 1 NOV. and was on May 1 tlS country, had come to operate
this year. Of total Is capital. The committee

held In the treas- - Will consider putting opera-ur- y

as Hon under control of Bunco la
When payment was dcluui'ed

bonds wi re with Ihe Klyitaule
Trust Company under a for the
protection of More than
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shut tuck Copper Raporta1 union.
The Bhgttucg Arizona Copper Com-

pany reports for the quarter ended June
30 a deficit, after expenses depre-
ciation, Of $27,553, which compare with
a net Income of $55,740 In the pre-
ceding ciuarter, and u deficit of $03,010
In the quarter of lust year.
Total Income for the three months was
$370,512. against $21, Ml In' the game
quarter oi 1119. while de-

preciation to ngalne
$114,821.

1'nrla Market.
Aug. 17. Pricea were firm on

the Bourse Three per cent,
rentes 56 francs, 40 centimes. Exchange
on London 51 francs. 29 centimes. Five
per cent, loan f.0 centimes.
The dollar was quoted at 14 35
centimes..
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BANK INQUIRY IN ARGENTINA.

Foreigners to Da Shorn of I'mn-- r

If Deputies linn- - v .

HruNOS AlKKfl, Argentina, Aug-- . 27.

In will be liy a
special committee of the Chamber of
Deputies. The committee will propose
IMMUfM urgent In churactcr, particu-
larly in respect to 1914 imergoocy
law under which the still
prohibits the exportation of (told and
the conversion of paper money sold.

Deputy Pen asserted y that
foreign banks control 902.000,000 pesos

commission approved 112.000,000 Argentine and
application.

to refunded had capital
due but

.'he $10,732,001) with Argentine
outstanding, exchange

and $1,316,000 pledged collateral. the dc
tho Naclon.

deposited

bondholders.

$398,005.

I18HV13R

I?8

investigated

ilovemment

90c. A SHARE ON REPLOGLE.

I Co. Ilaa Karnlnga of l,il- -i

In Monftis.
Repfogle Steel Company In Ihe six

months ended June 30 reports net earn-
ings of 3224.029. eouh'iilent to III) cents

High' the value.

the tolzST! the amounted

list

confer revenue
regarding tllB r.nd

nature

1091,

. president

.

that to un- -

ovoiou.o.i 10 laoricaie.l'
TO miiiiicen in

lave Company,
IV"",' not

the

D?,WVa

Syndics

Raltlmore

D'OiBooth

Chicago,

lOOOIGrent

Corp

nnd

oXptUISM and
amounted

180

!UV

r.s

34'

25:

141

li'lH.

4--

Argentina

"Is

poratlon, declared owing
uru.e cji.uioiiok;

wli.c
French

second

I'arip,

francs,

224,575

Week's Kxporte firnln.
BrfldSfreet'i reported yesterday that

exports of wheat nnd Hour for the week
were equal to 10.5to.873 bushels.
against 8.9k9,04.S last week and 8,448,-- i
041 last year; exports for the season
76,91-9,1- 4 bushels, against 51,953,025
Inst year. Corn exports for week
93.8S1 t.iwhels, agninst 41,500 last week:
and 128,929 a year ago; season's

(97,812 .bushela, against 384,510

bushels a year ago.

New Orleans Cotton Mnrkel.
New oei.KA.NH, Aug. 27. Higher

prices the ' unchanged
mainly the result of bullish condition
reports by private bureaus. The open
Ing wus higher the advance con-

tinued until It amounted to 10915
points. Close: October, ; Decem
ber, 25.94; January. 25.52; March
25.15; May. 24.75. Spot steady,
dllng, 30.75.
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40 I.I Tir
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alloat Ameti-- i
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Kelly .Nnrinitfl.
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lOOIKennecott Copper
I OOlKennecott Copper a 7. . .

600 Keystone Tire A Ftubber.
sOO'Lackawanna Steel Co...
100; Lake Krle A Western pf.
100 Lee Rubber A Tire

1100. Lehigh Valley
4700lLoews Irte

100 Loft Inc
100 Loose Wiles Biscuit
l"0!l,orlllard ll') Toh. .

loo Maokuv pf
Motor

r.odi. Motor In pf
11600 Mexican Petroleum ....

lOOIMIaml Copp. r
7300. Middle Slates Oil

Steel A
1400 Minneapolis A st 1.

190 Minn. SI 1' S S M
1001 Minn l."ase Lines

Missouri, Kan A Tex....
200lMlssouri, ,v Tex pf.

1700 Missouri Pacific
.00 Missouri Pacific, pf

11 00.Mont. Ward A Co
.Nat Aniline A Cham..

lOOINal Biscuit Co
National Cloak A Suit

200 Bnara A stami
lool.N'at Lead Co
IflOjNat R R of Jin 2d

7300!Nevada Copper
6110 New Orleans, a ilex.

loOlNeiv York Brake
3000'New York Central

300 York, & 34
Bart.

lavvinonpiB ft
300'N'orlh Amcrlcri
OOOj. Northern Pacific
1O0 Nov.i Scotia SAC

Oklahoma Prod A Ref..
moguls Elevator
tOOIOwena Bottle Co

10000 Pan Am Potrol A T
Am Petrol ft T B .

lOfliParrlsii ft Bingham
Pennsylvania R R

1 Penn Seaboard Sieel. . .

lOO Chicago...
100 Peoria ft Kastern

2200 Pere Marquette
Cn

100 Phillips Petroleum
lC400IPlerce Arrow Motor....

700, Pierce oil Corp
100 fierce Oil Corp pf

coal of Pa
lOOlPtttsburg Coal of Pa pf.

lOOfljpittsburg ft West Va...
Creek Coal

4(0Pressed Steel Car
SlOOlPunta AllcKn: Sugar
17001 Pure Oil
ItOOIRay Consul Cop

24200 Reading
200:Readlng 1st Df
600Readlng 2d pf.

Typewriter
. ;,. ,u ,.
:.;on;ltepubllc Motor Truck

Iron ft Steel..
Royal Dutch Co N Y. .

100'St, .losesjl. Lead
!200;St J.oula ft Vrnn. . .

100 ISt L ft Fran pf, .

1900, st I.OUIS Southwestern.
KOOlSt. L Southwestern pf.

400 Santn Cecilia Sugar. .

COOJSajton Motor
toolseaooard Air

linolShell Trans ft Trad. . .

172'iO:Sinclnlr Consul I'll
s & 1..

100 South P R Sugar
11600 Southern Pacific

Southern Railway- -

700 Stand Oil of N j'pf
2o0'Stewart Wi.rner Speed

SOOOIstromberg Carburetor
18400iStudebaker Corp

or

--H, y.v
aevv.xexna fac e oai ft tin

600 Texas & Pacific
200 Times Sq Auto

2000 Tobacco Products .

Tol. St T, A W of dep.
4O0'T, St L A W of200iTransi;e A Wms Steel...

Oil
tOOrCnlon Hog-- Paper.. .
600ICnlon Oil

94O0i Union Pacific
200iL'nlon Pacific pf
200 Culled Drug Co' 1st pf
40fl.Cnlted Fruit e'nmpanv
OOOIUnlted Investment
400!i;nlled Invest pf...

5.10011'nlted Retail Stores..
lOOli: SCI A Fdy. .

g Kxprera
L" S Food prod Corp..

11 Ind Alcohol
100IU S Realty A Imp

5200!U S

Smelting. RAM.
400 " S pf.
SoniL'tah Copper
100'V.i-Carolln- a Chem
100'Vivau.loii V
800 Wabash
lOSIWabaah rfTMIWastsrn Maryland

Western Maryland 2d
2000lWastern Pnclflc .

lOOIWestern Pacific pf.
tOO Westlnghous E M

1300;Wheellng ft Ijke Erie...600:Wheeng A Lake Erie nf.
900 White Motor
200!WIckwlre Spen Steel

3800 Wll'ya Overland
200 Willys Overland pf
000 Wilson A Co

Worthlngton

WAR FINANCE
CUT TO $132200.000

Utilities Repaid Leu Than
Half Borrowing:.

Aug. 27. Loans of the tho bewildered slate mind In which Tlllk of All l) I'll
Wur Finance have been re- - .. . . .. .. ,, ,.
nueea since it censem unit-
ing loans began llnuldntlon. The stocks,

loans Augiu-- t

amounted to according to conclusion that element
figures made public y by Managing
Director MoLSalh

Advances to railroads, which at tho
highest point
have been red by repayment to

Virtually all
are loan.- - and officials expect fur-

ther substantial reduction before the
niiw

loans through tho agency i reports In about the Polish & cents, and
have wiped tho hooks
117,000 remains to be reipnld by
Kansas City agency. The
orlglnully advanced financial assistance
to cattle growers

ut Dallas and $2,400,000 ut Kan-wa- s

City.
Hanks and bankers to whom financial

help was given to demands Tor

loans have returned $158,000.
Tlu-l- borrowings at one were more
than $4,700,000.

Public utilities, to which nearly $40,- -
000,000 was lent during tho war, being
the only group which has
lo the extent expected, still owe $21
233,000. Other Industrial
have reduoed th. ir original borrowings
from $23,800,000 to $058,000.

Famines of the corporation for
first half of the were $12,477,00,
against about in,ooo,ooo for tint cor-
responding six month! In 1919.

London Money Market.
London, Aug. 27. Consols for money,

46 British per cent, loan, M S ;

British 4 per cent, loan, 78 -; hur
silver Old ounce; bar gold, 115a.
Money 5 per cent. Discount rates
Short hills, 0 4 per cent. ; three months'
hills, B 1408 13-1- 0 per cent.; gold
premiums at Lisbon, 140.00.

London Wool Auction.
IONnON, 27. Then; 10,300

bales offered at the wool auction sales
Trading was qult end prices

In cutlon market y were were

unci

104'...

9l

made the best showing.

Liverpool Statistics.
LivKitPoor, Aug. 27. Following arc

the weekly cotton statistics : Quantity
Mid- - (all kinds),

NEW YORK STOCK EXCHANGE QUOTATIONS.
1920.
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GOSSIP OF WALL STREET.

Irregularity Tinge Market.
So far as Its not results were con

cerned, market was a curi-

ous Intermingling of strength and weak

MM, and demonstrated rather clearly '

WahhinuTov,
Corporation

outstanding
In tho main, gate the best ar- -

1 count of themselvus, Ix'arlng out the
$132,200,000, the speculative

uggregated 1204.700,000.'

$04,000,000. outstanding

corporation

aggregating

liquidated

corporations

166 '161il62r',

yesterday's

of the Street Is virtually a unit In taking
a constructive position on the rails, but
that sentiment la decidedly mixed about cents Winnipeg and further report.
the Industrial list as a whole. News
favored the bears. Money renewed at
8 per cent, and before the day was over
ran up to per cent. ; sterling exchange
was decidedly weak and mildly dlsqutst- -

Cattle filtered rise of 4

98,000

88V,'

1S

pa

Situation. Each of theae developments
brought In its quota of liquidation,
whether from new speculative short ac-

counts or from the selling of stocks
actually hold. Hut In the stocks that
were exceptionally strong neither the.

high money rata nor other developments
topped advances. Among strong Mlmi,,I)(),. whw. nuotatlona

l.nlon racltlc American wspots , ,0W(,r m )hi, Houlw,.,
ana foundry, tsauvnai aanun ass
Chemical, Pittsburg CmI and vnite.i
States Industrial Alcohol. Oh the other
hand. American Sugar, American
Woolen, Cane, Pierce Arrow, Re-

public Motors, Slromberg Carburetor
and BtUdsbaker exhibited softnesa which
spelled steady lleiuldntlon.

American SiiKnr HeflnlnK.

Tho we.il-.nea- in American Sugar Re-

fining at the market's close yesterday.
In which It 'dropped Irom 114 to 1111 U

within few s.iles, accompanied by nnd g
reports mat toe oorpvrauoi. ,.--in- g

considerable difficulty colleictlng un-

der contracts made early In Ihe year. It
is understood the company soi.i virtually
all of Its output around 22 cents a pound

nnd higher, and now that sugar hsa
dropped to 18 to 19 cents refall It la

experiencing difficulty in getting jobbers
and wholesalers to live up to their a.

According to a report some of
these; Jobbers got together some time ago
and put the proposition up 10 otnciais m

As a result reported ami No, hard at

that the lubbers have decided to bring

suit against the American Sugar Refin-

ing Company to nullify their outstand-
ing contracts.

Weakness In the Motora.

Motor shares continued to bear the
of selling throughout York and

day .nnd tlie good, bail and inainerem
coursed to lower levels. A sharp at-

tack centereel In Republic Truck, nnd
It sustained a decline of 4 points,
while Pierce Arrow and Studebaker
were equally although suatalnlng
smaller net losses. Some Interesting
gossip floating about Wall street
about tho motor and accessory stocks
na a whole, most, of It to the effect
that the good companies are weather-
ing the financial storm In fair shape,
but that the small and Inadequately
backed corporations are worried about
tho outlook. It Is reported that Stude-
baker has plans for 11 small ear to be
brought out this fall, which would bear
the same relation ,fo It that Kaacx
boars to Hudson nnd Cleveland bears

Chandler. The company Is said to
have set aside $500,000 to be used In an
advertising campaign In behalf of the
new car. Another bit of minor In the
Street was that tho slowness of work-
men in completing construction of tho
corporation's new plant at Cumberland,
Md., saved the Tire
Company from loading up with a heavy
reserve' of raw material:", for lack of
a place to store them. So far as in-

ventories are concerned, It la reported
that ld is In about as
good shape as any of thy tire

To-da- Bunk Statement.
waa the conaenaua In the Street
the close of the timrket that tho

Increase in the money rate to 10 per
cent, wna a forecast of probable un
favorable bank statement y rather
than any Insistent demand for call
money on the floor of Exchange.
As a matter of fact, the demand for

money yesterday was not so In-

sistent as it hud been on many other
ttays mis week, when tho rate did nest
fluctuate nbove 7 per cent. It

last an early
aliow under I

of

cer- -l last
of yield The

"'win jw.i.hv.usi i,avc offset this, but
cn nut. tune only ahnut of
"is are
they In

and

Mow Fuel
Charles of the

steel
that the the

Ltd., have u new
fuel saving marine Diesel engine

for
ana uuaptcu to land wellcargo of any In

the Schwabsaid: "This new engine afar greater advance over oil burn-ing than is overthe coal firing Is also
as n signal for

skill In a Held
by Theengine has had a trial acargo carrier and has proved

Cloak and Suit
of the

Suit was
by the ratifiedthe by

the of
common from

second, 'of ten-- ,year bonda an
not to ; .

known ten- -, car
S per cent, fund coin--
notes, with holders the

Intoshares the common stock at

Oil Trade.
An trade of

grades has been by the
Board officials of Hie

made by of the board In

Hoard has with ti. .i....I for bar.rels or fuel oil with in the fif-teen ending October 1. 1921 ot

fining ouioanv L'rsi .tn -
"... or

crutie on rrom
royalty oil State of' which the has

from the Gov- -
ernment at the market prevail-- j
Ing at tho tho tlmo of

A.

i
SETBACK WHEAT

AFTER EARLY RISE

8,090,000,000
Sell

ing

Strung cash a rise of in
In

10

to

In

export win

to tholr best level soon after tho open-lo-

when sold up to $2. Si, ,.

reached $2.32 2, cents
than closing. to..,
were by

Hint bushels had been
alnce 1. On tho upturn

longs took profits while further Selling
resulted from weaker cm ah marketsthese were

wer (vms

Cuba

soft,

after

The market closed 2 cents to 2

cents off from the day's high.
Corn failed to '.'How wheat,

but Insleoid were nervous, The fact that
they we r. higher motl '. f Hie day Wua

by the lock n Helling
until naor the cluse, u hen liquid
started . 11 the lei.ovl that Clement

e'urtla & Co. WOUtll torn
crop 11I bushels. That sell-

ing gave the nnrkel a rather flat clos-
ing. The weather rei n,
which of II '111 rains over tho Ohio

a was ally clonr
not race

much nnd tho talk
of by tho country,
with were
without

Data held firm, with aborts
Cash prices were 34

cents higher. The volume! of business
wait small.

higher, with
interests fair buyers.

WIIKAT Local market No. 2 red
It la 2 quoted $2,704, c

Is

It

as

.
In

track York.
market No. yellow com

quoted at $1.79'i. 0, Now York, ten .lays

OATS Local market No. 2 whits quoted
at Sttc; No. .1 white, 8jjo,j No. 4 white. Me.;
fancy clipped white, sac; ordinary clipped
cvhlte, H5c., all (levator.

No. 2 Western $2.38',4,
brunt sharp the 0 b. New $2,203,

a

the

call

2

uonif
tle.

$1.14, and malt
log, $1.22, both New York.

HAY No. 1, 13: No. 2,

No. 3. I.IK);

rye,

Thur
Dpcn. High. Low. Close, da.

March

. .

. .

May
OATS

May
LAUD

. .

. .

....
. .

m

,

134 230 233 23.1 235'
229 232 228 230 22s

18

ill",
116

r.6
an

18.30
18.72

115
120
117

07
67

142S 143
118 119

18.50 18.25 18.V) 18.25
18.95 18.65 18.83 11.62

15 02 15.20 14.97
15.50 15.05

I. f.

f.

f.
1.

c. 1. f.

1 a

1

..
I

ll'i

iv,

13.63

25.10 21 10
89.18 25.00 SO V

Corn. Oaf.

Last week 277.000
Last

Flour. Wheat.
2,000

Last week 2,000 854.000
Last year

llB'.'j

15.20

year

Cor:

The cotton wae
by abort

and a of
which list 60 to 10

above the final bids. The!

tone waa but ii

from the best
levels at was

to -

waa In the bell.
night that bank state- - higher Liverpool and la

ratio a In the stock The re-

nt, a In port of the
statement Taxes approximating at the end

must be paid the Gov- -' gnat nt 60 per cent, of
at (hat lime. Heretofore, of 76.5. with an ind

indebtedness amounting to cated of

$400,000,000
uenuicatea outstanding

September.

F.na;Ine.
M. Schwab, chairman

Bethlehem Corporation, announcedyesterday corporation and
Itothlehem Shipbuilding Corporation.

perfected two-cyc-

espe-
cially deelgned Amnrlcnn operating

ns to aiie.making announcement
represents
the

steamship the latter
steamship, u re-

garded triumph
engineering

dominated entirely Europeans.
already

successful.

National Co.
Reorganisation National

Company approved yester-
day stockholders, who

following propositions presented
directors: Increnso au-

thorised stock ihmic
to $17,000,000;

unsecured in aggregatedprincipal
1000,000. to be ns tho

convertible sinking
maintaining

privilege ot converting the
of peir

Completes
interesting oil of different

made .Shlpplnir
and Midwest Re-fining Company, according to announce-ment cfflclala

yesterday. The
contracted

Refining 3.421.17.",
delivery

.......,c,o
joining Govern-'H.ment'- s

Wyoming, Shipping
contracted purchase

delivery

Mortality Increases.

IN

Crop Induces Corn

Xenr Close.

premiums,

0$ business encouraged
buying yesterday. Deliveries Advanced

December
September

higher
Thursday's Buyers,
attracted Hradstreet's state-

ment 75,998,884
SXported July

In

deliveries

explained

estimate
1,000,000,000

favorable
told

Valley
temperatures elsewhere,

Influence, continued
Increased offerings

moderatu receipts Thursday
Influence.

covering
actively. to

Provisions were stock-

yard

Washington.
New

COR.N-Lo- cnl

shipment.

IIYB-Firm- er:

feeding,

Steady; 12,0.5412.

$1,11512.0",; $1.80(1 sbtppliu.
$1.50.71.70.

HTItAvT-Qiilet:.- No. $2eS22 ton

CHICAGO riUCKS.
WIIL-AT-

-

.ecomber

CORN
September
December

September
ascember

September
October

.bcr

October
PORK

September
October

67

011

00
08

67
06

24 93 95 25

INTUltlOR HKCEIITS.
Wheat.

Friday 1,404,000 .10.000 1,020."."
1.408.000 1,000,061
2.833,000 622,000 1,081,00.

SEABOARD CLEARANCES.

Friday 885,000

118,000 l.lM.OOO

COTTON MARKET.

market higher again
yesterday, Influenced heavy cov-

ering scarcity available con-

tracts, boosted tho
points previous
general strong, profession
selling caused reactions

times. Buying attributed
chiefly bullish private condition

unfavorable weather
ported tlie cables
ment's will flguro termnnt market.

bcaldes decline Clearing National Glnnera Association
House placed the condition

normnl, against
eminent month's flguro
tiftentos 12,760,000 balce.

mature

Saving

uvuumuiw
vessels

Mr.

Ameri-
can hitherto

Cloa'tand

First,

lasuunce

amount exceed

bonds

Washington Shipping

Company

months

Board

Baalneaa

pres-
sure

HARLKY-Qnl- st:

Memphis CoStaterOlttl-AMeC- ll made the
condition 68.4 per cent., compared with
76.6 the end of duly, while the South-

ern Producta Company catlmated th"
crop condition at 6S.2 per cent., against
the previous month's figure of 75.;..

Other reports Included one from Clement--

Curtis Si Co., and an estimate of
Norman Mayer.

First prices were 83 to points
higher, with wire houses buying and
commission Interests acting both ways.
Tlie early advance uncovered atop
orders, which tended to accelerate the
movement. The only early bearish factor
was the unfavorable news from Fall
River and Chicago, wholesale dry goods

Marshall Field's and John Far-well- 's

reports rather pessimistic.
Pressure was somewhat greater in tha

afternoon trading and prices lost about
half their early advance before meeting
enough fresh support to cause a recov-
ery. Many shorts were uneasy over tho
bullish private condition estimates, caus-
ing them to fear the Government report
on September 1.

Some comment resulted from Southern
advices telling of the movement to hold
back part of the new crop for higher
prices.

Range of prices:
Th'irs- -

September
October.. .

November.
tecs bar.

January.. .

February..
March .. . .

April
May
June
July

i

13.47

25.00

r

Open. High. Low. clofe. day.
29.M 29.02 28.97 28.8HN 2S Ml

28.21 28.50 28.0S 28.3.1-4- 27.7.".
27.60N 27.00

6.40 26.78 26.25 26.58-6- 3 18 00
25.63 26.12 23.63 2.I.0O tn

25.S.1N
. 25.45 25.78 25..15 25.72

25.43N
. 25.23 23.48 25.03

25.13N
. 21.88 24.88 24.88 25.00N
COTTON STATISTICS.

Friday, v.e.ik. vear.
Port receipts
Exports
Exports
New York stocks
Port stocks
Interior roeelpts.. . .

Interior shipments.
New York arrivals.

28

24

8 500

Liverpool at 53
middling, : ".

.'.."" Including American.
none American.rnto 7. ..00 barrels a at San and at net

branelaco. In exchange! the Sbb.ni.,o ' of 4.t to 96
la to to the .Midwest P. ; December, January,

--- . .
e

II
tho

lj to

the

.

i

March.
In more demand;
mand.

and
did

cash

lose

centres.
were

34.90

Last Last

season

9.745 7.S76
8.510 0,831

128.506 102.0S3 4HH..1SI
29,942 s:.22!l

701.3D0 701.761 W3.9M
10,500 6,000
11,000 H.:s 0,000

1.091 1,603 1.493

cables Spot Fair
polnta advance: 33.4M.

bales. O.Ono
Future,Imports 1.0.10 bales,

day opened steady closed steady,
advance polnta. October closed

Board deliver 20.47 19.80; 19.53.
10.03:

current
wells

Mny,

.V..S29

18.53. Manchester yarns
cloths in moderate la- -

DIVIDENDS.

Stock of Hi
Record. able.

fol'irado Power, pf, n. 1.Aug. 31 Sept. .1

Sen. Chem.. pf. a. Sept. 17 Sept. 30

thenUed,,,e.?mH,PrC'a1' itScreep up Mplaalng Mines, Ltd.. x.
alowly each week, according to 25 cents Beet. 30 Oct. 20
mixle to R. O. Oun A Co, from agencies r'u""'""S Brewing, pf. q,

all parta of the country. Commercial s,l,',or' CaV ,'co.V '
(failures for the enrrent week were 160.: $L25 Sept. 13
u c.inpare.1 wun 102 last week, 155 in ' s"'naara nam; ot Ho. Ar- -

the an.t no u su i rlca fa) 14....
snondlne week last venr p. ... . .1 i T".. Shipyard. Corp.. q,

i '"I ''- -
.

4-- 1 "i.s.., ..uinsri aaainaa aa iaat week. Tone Shipyards Corp.. ex.
L 11 the preceding 12 ;m

year. Of fullurea In the '?,,nl)h Ext. Mlntog

warmer

142
110

1111

60

to

25.28-81- 1

business

Sept.

In week and $2.23 SepL
this week Co.,

,a the South. 29 In the West and 27 in the Wheeling Steel Corp.. Pf A,- Pacific States. Eighty-fiv- e reported 2 8ot--
NOTE Odd lot transactions liabilities of Wheeling Steel Cor., pf B,are net recorded fn separate Irne unless aaie. $5,000 more 0mp"e(1 I

IS mad- - a, price onto of the regular full range with 71 last wee. ' .,..t.....m Sept. 18

1. -

,

IsTH

68 08'

ft!

13.4

the

the

at

57

18

Ml On

S

24.7:.
2 I 5

ssl

tl.o or a

"

nt

1

In

Oct. 1

-.

I

or

Sept. :l
Sept. 91

Oct.
Nov.

Oct.

Oat.

1


